CHRISTINE COOPER: PH.D. -
SENIOR VICE PRESIDENT _ _ " _
LOS ANGELES COUNTY ECONOMIC DEVELOPMENT CORPORATION . - **




How did we get here?




Steady GDP Growth

California

Last year’'s GDP growth:

2.9%

(Estimated)

This follows two years of 3.8% growth.




Unemployment Rate

California

July 2009

11.7%

December 2016

5.0%




Steady Job Growth

California
Last year’s job growth:
0,
2.6%
Annual average
2016
We added 410,000 jobs last year.

B




Regions Differ

Percent change in jobs over 2015 California
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GDP Rankings

Nominal GDP ($US billion) 2016(e)
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Steady Growth Path

California

Expected job growth:

1.7%

Annual average
2017-18

We will add about 560,000 jobs over two years.
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Jobs Added by Industry

Natural Resources
Construction

Manufacturing

Wholesale Trade

Retail Trade

Transport / Warehousing / Utils
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Real Estate / Rental & Leasing
Prof / Scientific / Tech Services
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Let’s talk
about LA.



Unemployment Rate

Los Angeles County

July 2009

12.4%

December 2016

4.7%




Unemployment Rate
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Steady Growth Path

Los Angeles County

Expected job growth:

1.5%

Annual average
2017-18

We will add about 135,000 jobs over two years.




Jobs Added by Industry

Natural Resources
Construction

Manufacturing

Wholesale Trade

Retail Trade

Transport / Warehousing / Utils
Information

Finance & Insurance

Real Estate / Rental & Leasing
Prof / Scientific / Tech Services
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Leisure & Hospitality

Other Services

Government
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Real GDP Growth

Los Angeles County
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Employment Growth
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Real GDP Growth

Indexed Growth 2000=100
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Since 2007 ..... LA County

389,000 92,000

Fewer More jobs In
manufacturing jobs food services

Ave Wage: $52K Ave Wage: $20K




Since 2007 ..... Santa Clara

e
1,200 34,000
Fewer More
manufacturing jobs Internet jobs

Ave Wage: $135K Ave Wage: $295K




Since 2007 ..... LA County

35,000 49,000

Fewer jobs in finance, More IHSS jobs
accounting, A&E
Ave Wage: $85K Ave Wage: $14K




Since 2007 ..... Santa Clara

33,000 29,000

More jobs in IHSS More jobs in
and food services computer systems
and engineering

Ave Wage: $21K
Ave Wage: $167K




What does
that mean—
to me?




Since 2007

Los Angeles

LB

16%

Ave wage in 2015
for all workers:
$57K

Santa Clara

3%

Ave wage in 2015
for all workers:
$117K




Since 2007

Los Angeles

0%

Real wage growth
over 9 years

Santa Clara

a

12%

Real wage growth
over 9 years




What we

choose to build
matters.




Is this where '3
we want to i N
go~?




Full report
avallable
online
today!




CHRISTINE.COOPER@LAEDC.ORG
(213) 236-4842
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