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CALIFORNIA: 

HOW GOLDEN IS THE GOLDEN 

STATE?



California Indicators

GDP Growth           Unemployment        Job Growth                

2.5%
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4.3% 1.8%



GDP Rankings
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1 United States $  18,624 

2 China 11,199 

3 Japan 4,940

4 Germany 3,478 

5 United Kingdom 2,648

v California $2,623

6 France 2,465 

7 India 2,264 

8 Italy 1,859 

9 Brazil 1,796 

10 Canada 1,529

….

15 SoCal 5 $  1,243

….

19 Los Angeles County $     760 

GDP ($US billion) 2016



Unemployment by Region

Regions Differ California
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What 

Happens 

in 

2018-

2019?



GDP Growth
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GDP Growth
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Unemployment Rate

California
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Steady Growth Path

Expected job growth:

1.8%
Annual average

2018-2019

California will add about 636,500 jobs through 2019

California
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“In Los Angeles, everyone is 

a star”—Denzel Washington



Real GDP Growth
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Unemployment Rate
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Los Angeles County

2010

12.5% Forecast  2019

4.1%



Steady Growth Path
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Expected job growth:

2.3%
Annual average

2018-2019

Los Angeles County

Los Angeles will add about 82,100 jobs through 2019



Jobs Forecast By Industry
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What Does This 

Mean For Us?



Median Household Income
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$34,965

$42,189

$52,684

$61,338

$64,127
$61,279
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$61,338
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Los Angeles County



Households by Income
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6.4%

5.2%

4.7%

9.3%

8.5%

7.8%

6.9%

9.3%

11.9%

14.7%

15.2%

      Less than $10,000

      $10,000 - $14,999

$15,000 - $19,999

$20,000 - $29,999

$30,000 - $39,999

$40,000 - $49,999

$50,000 - $59,999

$60,000 - $74,999

$75,000 - $99,999

$100,000 - $149,999

$150,000 or more

Total Households:

3.3 million

HHI < $40,000: 34.2%

Los Angeles County



Home Affordability
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Median

Home Price

Minimum

Qualifying 

Income

Housing 

Affordability 

Index

California Single-Family Home $555,680 $112,100 28

Bay Area $860,000 $173,500 23

Los Angeles Metro Area $502,000 $101,270 30

Inland Empire $339,900 $68,570 43

U.S. $254,000 $51,240 55



Annual Median Home Prices
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Kyser Center for Economic Research

Apartment Rents
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Housing Market
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Fundamentals are strong
Job and income growth are positive

Lending standards are reasonable

Household formation is rebounding

And yet....
Supply well below long-run average

Boomers are not moving

Share of first-time buyers is LOW

Affordability-constrained Millennials 
looking outside California



What Does 

Our Future 

Hold?



Since 2007….LA County
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29,000 68,000
Fewer jobs in finance

Ave Wage: $119K

More social assistance

Ave Wage: $18K



Since 2007….LA County
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111,000 86,000
Fewer manufacturing jobs

Ave Wage: $68K
More jobs in food services

Ave Wage: $22K



Top 5 Occupations
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Retail salespersons

General office clerks

Cashiers

Laborers and freight handlers

Combined food preparation and 

serving



Less than high 

school

33.9%

HS /equivalent

<1 year exp

29.0%

HS /

equivalent 

>1 year exp…

Post-secondary 

certificate

5.3%

AA 

4.4%

BA 

<1 year exp

11.3%

BA

>1 year exp

5.2%

MA

1.6%

PhD or Prof 

degree

2.2%

Entry Level Requirements

LOS ANGELES COUNTY ECONOMIC DEVELOPMENT CORPORATION

Los Angeles County



Wage Range of Occupations
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$114,088 

$97,115 

$40,019 

$31,117 

$28,180

$26,021 

$24,981 

$24,086 

$24,086 

$22,672 

$22,131 

General and Operations Managers

Registered Nurses

Secretaries and Administrative Assistants

Office Clerks, General

MIT Living Wage

Laborers

Waiters and Waitresses

Retail Salespersons

Stock Clerks and Order Fillers

Food Prep and Serving Workers

Cashiers



What Do We Do?
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https://ccworkforce.org/
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Full report 

available

online 

today!

LAEDC.org
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Conclusion

 Economic growth continues

 Moderate wage growth expected

 Job gains solid with “full employment” continuing

 Consumer momentum 

 Real estate/construction outlook good

But.....
 Geopolitical risks/future of trade policy

 Political gridlock/policy uncertainty in U.S.

 Rising energy prices and inflation risks

 Housing shortage in California



SOMJITA.MITRA@LAEDC.ORG
(213) 236-4881

Thank You! 


