
 EXECUTIVE SUMMARY

THE LIST VENTURE CAPITAL FIRMS
Los Angeles County-based, ranked by capital under management

 NEXT WEEK
The Largest Biotech/Biomedical 
Firms in L.A. County

THE largest venture capital firms in 
Los Angeles County have a total 
of $5.78 billion in capital under 

management. That number increased by 
$380 million from a year ago. The firms 
have made a combined 678 investments 
in the lifetimes of their funds.

The most active firm listed is GRP 
Partners, which made 14 investments 
last year. It is followed by Siemer Part-
ners, which made 13 new investments 
last year. Siemer made five new invest-
ments in the first quarter of 2012 and 
three follow-on investments. The firm 
was formed by a merger of Frontera 
Group and Siemer & Associates. It is 
based in Santa Monica. Eric Manlunas 
from Frontera and David Siemer are 
equal partners.

“We are an early stage venture-capi-
tal firm that makes modest-sized invest-
ments in Internet, mobile and software 
companies,” said Manlunas, managing 
partner. “We have become one of the 
more active early stage venture firms in 
Southern California.”

One firm on last year’s list is no 
longer operating. Stone Canyon Venture 
Partners, an L.A. firm with $80 mil-
lion in capital saw its fund mature. The 
firm’s managing director said that there 
are no plans to raise a new fund.

– David Nusbaum

GRP Partners is the largest ven-
ture capital firm headquartered 
in Los Angeles County with 

$1.22 billion in capital under manage-
ment. The Century City firm has invest-
ments in 35 portfolio companies. It 
makes investments in three areas: finan-
cial services, digital media and retail 
innovation.

“We’re looking for great teams and 
businesses that have the opportunity to 
become very large,” said Steven Dietz, a 
partner at the firm.

One example of a successful invest-
ment that realized a large gain was Las 
Vegas-based HealthDataInsights. The 
company was sold for $400 million in 
December.

Locally, GRP Partners has made recent investments in TrueCar and 
GumGum. Santa Monica-based TrueCar aggregates auto sales data to show 
buyers and dealers how much people actually paid for a particular car in 
their geographic area. It helps facilitate sales of more than 15,000 vehicles 
each month. GumGum is an L.A.-based advertising company that pairs 
advertisements with relevant images online. Ads appear when a user scrolls 
over a photo online. 

GRP takes an active role in the management of its portfolio companies.
“We always take a seat on the board and serve as a minority investor,” 

said Dietz.
Since its founding in 1996, GRP has invested in some of the larg-

est companies operating in Los Angeles. GRP said its funded companies 
employed 18,000 people in the county and 80,000 people in California as of 
Dec. 31.

– David Nusbaum

Yves Sisteron

 THE PACESETTER THE TRENDS

6,109

3,503

2,027

1,959

1,647

Favorite Industries
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Venture Deals
Venture capital investment in L.A. and Orange counties.
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National Venture Capital Association Money Tree Survey
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At ECJ, it’s about a lot more
than billable hours. It’s about an
attorney who’s thinking about
you and your business 24/7/365.

Yep, even while doing this.

Pantea Yashar, Litigation 310.273.6333 | ecjlaw.com

An ECJ attorney at work.
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