WORLD TRADE CENTER®

STARTING A BUSINESS

In Los Angeles County 8. o anceLes county

ECONOMIC DEVELOPMENT CORPORATION

Determine the Best Location

« Determine business activity.

- Ease of access to customers and suppliers.

« Proximity to competitors.

« Business incentives may vary by city and industry.

Choose a Business Structure

« Types: Sole Proprietorship, Partnership, Corporation, S Corporation, LLC, etc.

- Consider your desired level of control, vulnerability to lawsuits, taxes, liability implications
for personal investments and financing needs.

- Legal structure determines further registration requirements; consult a lawyer and CPA.

Register your Fictitious Business Name

« File if you are doing business under a fictitious name.
« File with the County Registrar within 40 days of commencement of business.

- Filed copy must be published once per week for 4 consecutive weeks in adjudicated
newspaper within 30 days of filing.

Register with the State of California

« Register a corporation with the California Secretary of State and they will issue a State Tax ID.
« The business structure determines the company’s tax obligation to the state and city.

Obtain your Federal Tax ID

« Must obtain an Employer Identification Number (EIN, also known as an Employer Tax ID or TIN) from
the U.S. Internal Revenue Service (IRS).
« Apply by phone, fax, mail, or online with the SS-4 form.

Obtain Licenses and Permits

- License and permit requirements vary by city and type of services provided.
« Unincorporated cities in L.A. County: contact the L.A. County Business License Office.
« Incorporated cities in L.A. County: contact the correspondin g city hall office.

Immigration Considerations

« Consult a lawyer specializing in immigration as part of your initial due diligence.
« The application process might be lengthy; allow time for approval prior to a US visit.

- Examples of visas: B-1 Business Visitor visa, Nonimmigrant Work visa, L-1 Intracompany
Transferee visa, E-Treaty visa, H-1B visa, and EB-5 visa.

This is an overview intended to be used as a guide, not an all-inclusive
resource. The process will vary depending on the type of business, industry
and location. For more specific information on the process of starting a
business in Los Angeles County, please contact:

Henry Wang, China Chief Representative at +086 755 8632 9751,
Henry.Wang@laedc.org or visit our website at www.wica-lalb.org.
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