WHAT ARE THEY SAYING?

Assembly Bill (AB) 700 (Blumenfield)

s U P Po RT Fo R AB 700 (Blumenfield) would strengthen the California

Infrastructure and Economic Development Bank

AB 700(Blumenfield) (I-Bank) program, an important economic development

tool providing much-needed capital sources to public
infrastructure and private development projects,

by granting the I-Bank more autonomy and aligning it
with economic development goals.

“An efficient, visible and effective
Infrastructure Bank (I-Bank) will help
grow our state’s economy and spur
job growth. My bill gives the |-Bank
expanded flexibility to compete on
the capital market, attract private
investment, and draw down additional
federal funding to build the infrastructure
of the future and get California
working again.”

- Assemblymember Blumenfield
(author)

“California needs to step up its game and fixing [-Bank
that works would do just that. Let’s pass AB 700 to spur
economic recovery and private/public partnerships to
get the ball rolling on much needed infrastructure
improvements. Delays, red tape, and dysfunction won’t
get us there. We need to fix the |-Bank so we can create
jobs, especially in sectors that have been hardest hit like
construction, improve our economic competitiveness,
and strengthen our state’s economic backbone. Every
day we fall further behind and people are paying the
price with high unemployment and loss of hope. Now is
the time to put the I-Bank to work so we can get
Californians working again.”

-Cynthia L. Murray, President & CEO,
North Bay Leadership Council




